TDS - TCS

Section Sl - TDS

: - . v v ¥
Following recipients are liable to deduct TDS — Byt Who is r *—’#‘""’ed to At whaf Rate ? On wha* Amount ?  Time limit for Monthly Statement Annual
a) dept. Or establishment — 1) Authority, board or other | collect Tax at Sbe? dieit st ¢ s
of govt. (except body setup with $1% l (0.5% CGST + Net value of taxable ‘ In GSTR-8 by 10th of next
o Rt _— L e e ECO not being agent 0.5% S6ST) supplies made through  10th of next month  month but max within 3 years in GSTR-9B before
b) Local Authority — ii) Society established - it by other supplier S i i D —
¢) Govt. Agencies by CG/SG/LA under the 1% 16ST the end of F.Y.
d) Notified Person Society registration act | Estalgoes e & e —_—— —_—
i) PSU by Govt. Where consideration is collected I,.-'fxceptions to services notified uls 9(5) where TCS \\"-. D Commtiones ey pey aitended Eime
e e Bt by ECO for supplies made through it provisions are applicable to ECO :- limit by recording the reason In writing

TDS provisions shall not apply to supply between one person to A . o
p Pred PPy P > Net value of taxable supplies a) Renting of accommodation by hotel who is liable to 2) Extension by Commissioner of State tax

= Aggregate value of Taxable supplies register U/s 22(1) or UT tax shall be deemed to be notified

o TDS Ratels= (1% CGST + 1% SGST) or 2% 16ST (other than services notified ufs 9(5)) b) Housekeeping services by supplier who is liable to by Commissioner
register Ufs 22(1)

¢) Restaurant services at specified premises where

other person as specified above

made during month by all registered

v
After filing of GSTR - 2 by ECO, supplier can claim
TCS in their E-cash ledger

When = Total value of taxable supplies > X 2,50,000 under a contract

> Tds to be deducted from - the payment made or credited to supplier of persons through ECO (=) aggregate

i value of taxable supplies returned to “\\___dedared tariff is >=37500 per unit per day ___,_/’
taxable goods &Jor services Sl i b P = If ECO discovers any omission or incorrect
o Time Limit to deposit = within 10 days of end of month in which TDS is deducted ) /Some other provisions relating to TCS:- N\ particulars in monthly statement (other than in
P Y . .
> Net value of taxable supplies are calculated I Foreign ECO not having place of business in India ; it i ; ivi
= Deductor shall furnish return = GSTR 7 P " ) b sl sz | ge, = 9 : \ | seruting, audit, inspection or enforcement activity
] . or each supplier separately on monthiy basis. would be liable to TCS where supplier & customers b Saxaatheritleed
O TDS certificate to be furnished to deductee - GSTR -74 No TCS if net value is nil or negative are in India & shall register in each State / UT. Y
2 Deductee can claim cret:ﬁt of TDS in his electronic cash Ledger f /CB IC Clartheation - collaction oETCS by Té;\\\ 2, ig? :::“:; :ite:i:gSf:;:i:e:f;zﬂ:::or Rectify it in the statement of the month in which
O Interest on delay deposit of TDS = 18% p.a. Board respectively from the 3. Cir. No, 94/08/2023:-1 wultiple ECOs are }nvolve J it is noticed along with interest as per sec 50(1)
O Excess/Erroneous deduction of TDS = Refund in accordance with provision of | R ) - ) ']
Cn e Seller Gie. tea | 'f”b;’ ‘;”9 etr a:{sactmn ;,,c ;;F?P’T’; e”T:'So o Maximum time limit to rectify is earlier of:- 30th Nov
. auctioneer iable for compliances ufs 52 including \ £ want EV. of dite sERN Vit t/
» No refund if TDS is credited to the electrovic cash ledger of deductee PVOd“CGVS) collection in following cases:- (RO T 8 HURE b TG e SRRl
2 Deductor has to be compulsorily registered without any threshold limit on net value of i) Supplier-side ECO himself is not the supplier:- Reagistration
on the net value = lier-sid ho Bnally rel h 9
? ; Supplier-side ECO who finally releases the |
< Amount in default shall be determined as per sec 73 or 74 supply of services
| of supply of tea ; payment to supplier. 2 + -
O TDS not to be deducted in following case - L (i.e. Brokerage) /| i) Supplier-side ECO is himself the supplier:- ECO reguired Supplier Supplier
» Supplier in state A, pl f ly in State A & Recipient is in state B. 7 - Buyer-side ECO while making payment to supplier. : ; ;
5 il ot - st o Fonden s e ome cases where TCS provisions are not applicable:-| o . S:s viasivid 10 reaister ForgTz Syin sach § ta?; y to collect suppling goods suppling services
» Total value of Taxable supply <= F 2,50,000 under a contract ; i ; A ; ' 4 9 TCS uls 52 through ECO liable through ECO
: o - - I. If supplier of services is not liable for registration, UT in which suppliers listed on their platform are o bk o TOE
» When recipient is Authorities under ministry of Defense ECO is not required to collect tax at source on loegiied i . 4 i abie to
> When tax is to be paid under RCM by recipient i.e. deductee supplies made through it. S. TCS is not required to be collected when a supplier || Need to compulsorily register under 6ST |
> When payment is made to unregistered supplier 2. On Exempt supplies is selling through his own website
» when payment relates to the Cess component, 3. On supplies made by composition taxpayer as v Services ufs 9(5) Other than Sec 9(S)
» receipt of exempted goods &/or services he cannot make supplies through ECO ufs 10(2)(d) his own goods purchased from .
D S 8. O linpart of gosds o siriiees or both 4% 75 .\ product different vendors & then TCS is not applicable Threshold available

\ sold under own billin if ECO is liable t t
> All activities specified in schedule Il irrespective of value \_ fs covered under RCM : \\ j ’ 4 ST v
> p p /6. Services notified uls 4(5) g
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